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Viriis vaka sayisinda izlenen yiiksek seyir ve ABD- Cin arasi gerginligin ticaret alaninin disina ¢gikmasi piyasada tedirginligi yliksek tutarak glivenli
liman kiymetlere talebin giigli kalmasini saglarken, endeksler destek paketlerinin etkisiyle yeni zirveler yapmaya devam ediyor. Disaridaki pozitif
ortamdan faydalanan Tiirkiye hazine eurotahvilleri, gectigimiz haftanin aksine, hafta genelinde alicili islem gortrken, bes yil vadeli tlke risk primi
de tekrar 500 seviyesinin altina geriledi.

On yil vadeli hazine kiymeti gectigimiz haftaya gore 35-40 baz puan dususle 6,40% bolgesine daralirken, uzun tarafta da getiriler benzer seviyede
daralarak tekrar 7% seviyesine yaklasti. Lokal tarafta alicilarin yani sira, yabancilarin da talebi hazine kiymetlerinde gligli seyir yaratirken tlke risk
primi yaklasik 50 baz puan disusle 475 seviyesine geriledi. Sirket kiymetlerinde de gligli olmasa da lokal talebin olusmasi ve yabancilarin da kisa
tarafta aktif olmasi 21-22 vade kiymetlerde likiditenin azalmasina etki etti. s Bankasi 2021 vade kiymet 4,50% seviyesinde islem goriirken, Yapi
Kredi 2022 kiymeti 5%’nin biraz iizerinde getiri sundu. Uzun vade sermaye benzeri kiymetlere talep devam etti, is Bankasi 2030 kiymeti 8,20%
getiri ile alici buldu.

ABD hazine tahvilleri, endekslerin aksine, piyasanin temkinli durusunun devam ettigini gdsterdi. ABD'nin Cin’e ait konsoloslugu kapatma karari Cin
ile iplerin tekrar gerilmesine neden olurken, ABD’de artmaya devam eden vaka sayilari sonrasi bazi bolgelerde tekrar yasaklarin uygulanabiliecegi
haberleri tahvile olan talebi giiglendirdi. On yil vadeli kiymet Mart ayindan bu yana bir kag sefer test ettigi 0,57%’ye tekrar daralirken, 2-10 yil vade
getiri makasi da 42 baz puan ile Mayis ayi basindan bu yana en disik seviyede oldu. Avrupa tarafinda yardim paketinin detaylarinda uzlasmanin
saglanmasi Euro’yu desteklerken, on yil vadeli Alman hazine tahvili hafta basindan bu yana yaklasik alti baz puan daralarak -0,49% seviyesinde
islem gorda.
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1A (4)
EXIMBANK XS1345632811 5.375 2/8/2021 Sr Unsecured 101.00 B2/B+
HALKBANK XS1188073081 uUsD 4750 2/11/2021 Sr Unsecured 99.75 5.22 B3u/B *- 500 0.20%
GARANTI BANKASI USM8931TAA71  USD 6.250 4/20/2021 Sr Unsecured 102.00 3.44 B2/B+ 500 -0.12%
ZIRAAT BANKASI XS1223394914 uUsD 4750 4/29/2021 Sr Unsecured 100.40 4.20 B2/B+ 500 0.20%
VAKIFBANK XS1403416222 EUR 2.375 5/4/2021 Secured 100.00 2.36 Ba2/NA 500 2.70%
TSKB XS1412393172 uUsD 4.875 5/18/2021 Sr Unsecured 100.75 3.92 B3/B+ 300 0.25%
iS BANKASI XS1079527211 usD 5.000 6/25/2021 Sr Unsecured 100.75 4.15 B3/B+ 750 0.06%
HALKBANK XS1439838548 uUsD 5.000 7/13/2021 Sr Unsecured 99.75 5.27 B3u/B *- 500 0.33%
EXIMBANK XS$1028943089 usbD 5.000 9/23/2021 Sr Unsecured 100.50 4.55 B2/B+ 500 -0.06%
i$ BANKASI XS1390320981 uUsD 5.375 10/6/2021 Sr Unsecured 100.88 4.61 B3/B+ 750 0.12%
VAKIFBANK XS1508914691 usbD 5.500 10/27/2021 Sr Unsecured 100.88 4.76 B2/B+ 500 0.06%
KUVEYT TURK XS1505149325 uUsD 5.136  11/2/2021 Sr Unsecured 98.75 6.17 NA/B+ 500 NA
YAPI KREDI XS1571399754 usbD 5.750 2/24/2022 Sr Unsecured 100.75 5.24 B2/B+ 600 0.12%
i$ BANKASI XS1508390090 uUsD 5.500 4/21/2022 Sr Unsecured 100.00 5.49 B3/B+ 600 -0.13%
ZIRAAT BANKASI XS1605397394 usbD 5.125 5/3/2022  Sr Unsecured 98.88 5.80 B2/B+ 600 0.13%
FINANSBANK XS1613091500 uUsD 4.875 5/19/2022 Sr Unsecured 100.13 4.80 B1/B+ 750 0.44%
VAKIFBANK XS1622626379 usbD 5.625 5/30/2022 Sr Unsecured 99.80 5.74 B2/B+ 500 0.03%
GARANTI BANKASI USMB8931TAF68 uUsD 5.250 9/13/2022 Sr Unsecured 100.38 5.06 B2/B+ 750 0.00%
EXIMBANK XS1684378208 usbD 4.250 9/18/2022 Sr Unsecured 97.25 5.63 B2/B+ 500 1.31%
AKBANK USMO0375YAK49 uUsD 5.000 10/24/2022 Sr Unsecured 100.13 4.94 B2/B+ 500 0.31%
iS BANKASI XS0847042024 usbD 6.000 10/24/2022 Subordinated 100.00 5.99 Caa2/B- 1,000 0.50%
VAKIFBANK XS0849728190 uUsD 6.000 11/1/2022 Subordinated 99.00 6.48 Caa3/B- 672 0.13%
YAPI KREDI XS0861979440 usbD 5.500 12/6/2022 Subordinated 98.88 6.01 Caal/B- 1,000 0.13%
TSKB XS1750996206 uUsD 5.500 1/16/2023 Sr Unsecured 98.75 6.05 B3/B+ 350 0.38%
FIBABANKA XS1711581337 usbD 6.000 1/25/2023  Sr Unsecured 96.75 7.45 NA/B+ 300 0.00%
VAKIFBANK XS1760780731 uUsD 5.750 1/30/2023 Sr Unsecured 98.75 6.30 B2/B+ 650 0.68%
GARANTI BANKASI XS1576037284 usbD 5.875 3/16/2023 Sr Unsecured 101.50 5.26 B2/B+ 500 1.06%
YAPI KREDI XS1788516679 uUsD 6.100 3/16/2023 Sr Unsecured 100.00 6.10 B2/B+ 500 0.30%
ZIRAAT BANKASI XS$1691349010 usD 5.125 9/29/2023 Sr Unsecured 96.50 6.36 B2/B+ 500 0.52%
EXIMBANK XS1496463297 uUsD 5.375 10/24/2023 Sr Unsecured 97.88 6.10 B2/B+ 500 0.39%
iS BANKASI XS1003016018 usD 7.850 12/10/2023 Subordinated 104.00 6.50 Caa3/B- 400 NA
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VAKIFBANK X$1970705528  USD 8.125 3/28/2024 SrUnsecured 104.25 6.79 B2/B+ 600 0.24%
iS BANKASI XS1578203462  USD 6.125 4/25/2024  Sr Unsecured 98.75 6.50 B3/B+ 1,250 1.03%
EXIMBANK X$1814962582  USD 6.125  5/3/2024  SrUnsecured 98.63 6.54 B2/B+ 500 0.38%
EXIMBANK X$1917720911  USD 8250 1/24/2024 Sr Unsecured 105.50  6.46 B2/B+ 500 0.12%
YAPI KREDI XS$1634372954  USD 5.850 6/21/2024  SrUnsecured 97.63 6.55 B2/B+ 500 0.48%
YAPI KREDI X51958649854  USD 8.250 10/15/2024  Sr Unsecured 105.13 6.83 B2/B+ 500 -0.06%
FINANSBANK X$1959391019  USD 6.875  9/7/2024  SrUnsecured 103.88  5.80 B1/B+ 650 1.19%
TSKB X$2100270508  USD 6.000 1/23/2025 SrUnsecured 97.00  6.79 B3/B+ 400 1.04%
AKBANK X$1210422074  USD 5.125 3/31/2025 SrUnsecured 96.50  5.99 B2/B+ 500 1.38%
ALBARAKA X$1301525207  USD 10.500 11/30/2025 Subordinated 99.95 10.48 NA/NA 250 NA
TURK TELEKOM X$1955059420  USD 6.875 2/28/2025 SrUnsecured 106.05 5.37 NA/BB- 500 0.22%
VAKIFBANK X$2112797290  USD 5250  2/5/2025 SrUnsecured 93.88  6.85 B2/B+ 750 1.15%
KUVEYT TURK XS$1323608635  USD 7.900 2/17/2026 Subordinated 100.00  7.89 NA/B 350 NA
YAPI KREDI X$1376681067  USD 8.500  3/9/2026 Subordinated 101.50  5.97 Caa2/B- 500 1.76%
ALTERNATIFBANK XS$1396282177  USD 8.750 4/16/2026 Subordinated 97.25  8.85 B3/B 300 0.39%
AKBANK XS$1574750292  USD 7.200 3/16/2027 Subordinated 97.00  6.42 Caa2/B- 500 1.04%
TSKB X$1584113184  USD 7.625 3/29/2027 Subordinated 97.00 6.94 Caa3/B- 300 2.12%
GARANTI BANKASI X$1617531063  USD 6.125 5/24/2027 Subordinated 94.00 6.10 Caa2/B 750 -1.19%
ODEABANK XS$1655085485  USD 7.625  8/1/2027 Subordinated 60.00 16.53  Caa3/CCC+ 300 -7.03%
VAKIFBANK X$1551747733  USD 8.000 11/1/2027 Subordinated 96.50  7.46 Ca/B- 228 1.06%
FIBABANKA X$1386178237  USD 7.750 11/24/2027 Subordinated 90.13 834 NA/B- 300 0.00%
AKBANK X$1772360803  USD 6.797 4/27/2028 Subordinated 92.75 6.55 Caa2/B- 400 0.00%
iS BANKASI XS$1623796072  USD 7.000 6/29/2028 Subordinated 95.00 6.93 Caa3/B- 500 2.29%
iS BANKASI X$2106022754  USD 7.750  1/22/2030 Subordinated 96.25 7.72 Caa3/B- 750 1.39%
YAPI KREDI XS$1867595750  USD 13.875 PERP JrSubordinated ~ 109.50  10.53 Caa3u/NA 650 0.60%
REEL SEKTOR

GLOBAL LIMAN X$1132825099  USD 8.125 11/14/2021 Sr Unsecured 72.00 37.16 Caal/B *- 250 1.45%
ANADOLU EFES X50848940523  USD 3.375 11/1/2022  Sr Unsecured 100.50 3.14 B1u/NA 500 0.63%
PETKIM XS1747548532  USD 5.875 1/26/2023 Sr Unsecured 100.25 5.77 B2/B 500 0.25%
KOG HOLDING AS X$1379145656  USD 5.250 3/15/2023  Sr Unsecured 101.63  4.52 B1/NA 750 0.87%
ARCELIK XS0910932788  USD 5.000  4/3/2023 SrUnsecured 99.00  5.40 NA/BB 500 0.00%
RONESANS GAYRIMENKUL X51807502668  USD 7.250 4/26/2023  SrUnsecured 86.00 13.50 B2/B+ *- 300 0.00%
COCA-COLA XS1577950402  USD 4215 9/19/2024 Sr Unsecured 101.75 3.73 B1/BBB- 500 0.12%
TURK TELEKOM X51028951264  USD 4.875 6/19/2024  Sr Unsecured 99.00  5.16 NA/BB- 500 0.13%
TUPRAS XS$1686704948  USD 4500 10/18/2024 Sr Unsecured 93.50 6.27 B1/BB- 700 -1.06%
KOG HOLDING AS X51961766596  USD 6.500 3/11/2025 Sr Unsecured 103.63 5.55 B1/NA 750 0.67%
TURKCELL X$1298711729  USD 5.750 10/15/2025 Sr Unsecured 102.25 5.25 B1u/BB- 500 0.12%
SISECAM X$1961010987  USD 6.950 3/14/2026  Sr Unsecured 103.75 6.12 B1/BB- 700 -0.12%
TURKCELL X$1803215869  USD 5.800 4/11/2028 Sr Unsecured 100.38 5.74 NA/BB- 500 0.63%
ARCELIK X51109959467  EUR 3.875 9/16/2021 Sr Unsecured 100.00  3.87 NA/BB 350 0.00%
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Uyari

Bu icerige iliskin tiim telif haklari is Yatinm Menkul Degerler A.S.’ye aittir. Bu igerik, agik iznimiz olmaksizin baskalari tarafindan herhangi bir amagla, kismen veya
tamamen gogaltilamaz, dagitilamaz, yayimlanamaz veya degistirilemez. Burada yer alan bilgiler is Yatirim Menkul Degerler A.S. tarafindan bilgilendirme amaci ile
hazirlanmistir. Yatirim bilgi, yorum ve tavsiyeleri yatirim danismanligi kapsaminda degildir. Yatinm danismanhgi hizmeti; araci kurumlar, portfdy yoénetim sirketleri,
mevduat kabul etmeyen bankalar ile mlsteri arasinda imzalanacak yatirim danigsmanligi sézlesmesi ¢ergevesinde sunulmaktadir. Burada yer alan yorum ve
tavsiyeler, yorum ve tavsiyede bulunanlarin kisisel gérlslerine dayanmaktadir. Herhangi bir yatirnm aracinin alim-satim &nerisi ya da getiri vaadi olarak
yorumlanmamalidir. Bu gérigler mali durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir. Bu nedenle, sadece burada yer alan bilgilere dayanarak yatirm
karari verilmesi beklentilerinize uygun sonuglar dogurmayabilir.
Burada yer alan fiyatlar, veriler ve bilgilerin tam ve dogru oldugu garanti edilemez; igerik, haber veriimeksizin degistirilebilir. Tiim veriler, Is Yatiim Menkul Degerler
A.S. tarafindan giivenilir olduguna inanilan kaynaklardan alinmistir. Bu kaynaklarin kullaniimasi nedeni ile ortaya ¢ikabilecek hatalardan Is Yatirim Menkul Degerler
A.S. sorumlu degildir.



