
03/03/2026

DAILY MARKET WATCH
Market Commentary      
The BIST 100 extended its losses, falling 2.71% to close at 13,346.43, marking its lowest level since January 27, with total trading volume at TRY

186.2bn. The sharp decline came amid escalating geopolitical tensions and renewed pressure on emerging markets, alongside rising bond yields.

Turkey’s 2-year benchmark yield climbed to fresh yearly highs during the session. Given continued volatility in global energy prices and risk

sentiment, the index is expected to open cautiously weak, with inflation data likely to set the tone for intraday direction.

Domestically, markets will closely monitor Turkstat’s February CPI and Domestic PPI (10:00) releases, which will be critical for monetary policy

expectations ahead of the upcoming CBRT meeting. Additionally, ODMD automobile sales data (09:00) may offer insight into domestic demand

dynamics, while the Treasury is set to conduct a 1-year euro-denominated bond issuance (17:00). Recent data showed 2025 GDP growth at 3.6%,

with momentum moderating in the fourth quarter, while manufacturing PMI remained below the expansion threshold at 49.3.

   

In Europe, attention will turn to the Euro Area CPI (13:00), a key input for ECB rate expectations, alongside inflation readings from Italy and fiscal

data from France. In global markets, geopolitical tensions in the Middle East have driven oil prices to their highest levels since January 2025, while

gold surged above USD 5,400 per ounce. US Treasury yields, which had briefly fallen below 4%, have moved back above that threshold, reflecting

shifting risk perceptions.

   

USD/TRY is trading at 43.9693 in early morning quotes.
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BIST-100 Trading Vol. Foreign%  EM Turkey Bench. 10Yr Bond US$/TRY EUR/TRY Basket

Close 13,346 259,566 36.84 1586 350 37.17 30.55 43.8789 51.7939 47.6870 2025 16.92%

Daily Δ -2.7% -14.2% 0.1 bps -1.5% -1.7% 84 bps -0.03 bps 0.0% 0.0% 0.6% 2026 12.68%

1M Δ -3.6% -17.6% -0.3 bps 3.8% -2.6% 198 bps 0.86 bps 1.1% 0.0% -0.2% 2027 10.45%

Best 5 Performance (%) ALTNY 8% ASELS 6% GENIL 5% PETKM 3% TUPRS 3%

Worst 5 Performance (%) KLRHO -10% MAGEN -9% ZOREN -9% YKBNK -9% GARAN -9%

Top 5 by Volume (TRY mn) ASELS 19698 THYAO 15646 TUPRS 11534 TRALT 9121 AKBNK 8378

Market Est.

Is Inv.Est. P/E

BIST-100 Best / Worst Performers & BIST-100 Top 5 by Trading Volume (Daily Δ)

M
ar

ke
t 

Fi
gu

re
s 

Ta
bl

e

BIST Figures (TRY) MSCI Figures Bond Market Money Market

Please refer to important disclaimer at the end of this report. 1
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Corporate News & Trading Ideas

Enerjisa Enerji

Price (TL) : 105.7 -  T.P.(TL) : 155.35 - Mcap.mn.(TL) : 124839 - 3M ADV(mn$) : 6.02

ENJSA TI Equity- Rec.:BUY Upside%: 46.97 Analyst: agurleyen@isyatirim.com.tr  ↔

ENJSA Dividend

     ENJSA will distribute a net dividend of 4.32 TL per share on April 13th. This indicates a dividend yield of 4.1% based on the closing price.

Please refer to important disclaimer at the end of this report. 2
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Calendar & Disclaimer

X
Local Calendar

AYDEM 4Q25 results release (Is Investment net income estimate: 

TL -12 mn, Consensus estimate: TL -121 mn)

CCOLA 4Q25 results release (Is Investment net income estimate: 

TL 1,588 mn, Consensus estimate: TL 1,585 mn)

x

This report has been prepared by İş Yatırım Menkul Değerler A.Ş. (“İş Investment” or “Company”) solely for the information of clients

of İş Investment. Opinions and estimates contained in this material are not under the scope of investment advisory services.

Investment advisory services are given according to the investment advisory contract, signed between the intermediary institutions,

portfolio management companies, investment banks and the clients. Opinions and recommendations contained in this report reflect

the personal views of the analysts who supplied them. The investments discussed or recommended in this report may involve

significant risk, may be illiquid and may not be suitable for all investors. Investors must make their decisions based on their specific

investment objectives and financial positions and with the assistance of independent advisors, as they believe necessary.   

The prices, data and information contained herein cannot be guaranteed to be complete and accurate; the content is subject to

change without notice. The information presented in this report has been obtained from public institutions, such as Borsa İstanbul

A.Ş., Capital Market Board of Turkey (CMB), , Central Bank of the Republic of Turkey (CBT); various media institutions, and other

sources believed to be reliable. İş Investment is not responsible for any possible errors that may arise due to the use of these

sources. 

This report and the information contained within it include certain forward-looking assumptions, but these assumptions do not

guarantee any definite or absolute outcomes. The information in this report may require verification, completion, or modification. In

this regard, Company reserves the right to make any necessary changes at any time without notice or permission to any party.

All information in these pages remains the property of İş Investment and as such may not be disseminated, copied, altered or

changed in any way, nor may this information be printed for distribution purposes or forwarded as electronic attachments without the

prior written permission of İş Investment. (www.isyatirim.com.tr) 
This report does not constitute an offer, invitation, or encouragement to make an investment or to purchase or acquire any securities,

nor does it form the basis of any legal agreement or contract. Investors are required to conduct their own research on all topics

covered here and make their investment decisions based on the findings of their research. The Company, its Board Members,

executives, or employees do not accept any responsibility or liability for any damages arising from the use of the content of this

presentation.

“Rating Disclosure: Is Investment’s ratings for the listed stocks are Outperform, Market Perform and Underperform, which are all

benchmarked with the expected return of the Borsa İstanbul A.Ş. (“BIST 100”). All these ratings are independently assigned by Is

Investment equity analysts based on company’s estimates which pertain to future earnings, cash flow and balance sheet of the

company. Additionally, analysts may put the stocks Under Review on a temporary basis if conditions do not allow or restrict to make

a proper assesment of the company. İş Investment Stock Recommendation Methodology,

Upside Potential >25%                                : BUY

10% < Upside potential < 25%                 : HOLD

Upside potential < 10%                                : SELL

 +/- 5% Analyst judgment at each boundary.
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